Buy a new home in

]
)

Northeast lowa’s best kept secret!

®
Two new and affordable homes can be built in Aplington with

home buyer assistance grant money from the State of lowa!

The City of Aplington in conjunction with INRCOG can build two affordable
homes where the final purchase prices will be below $150,000. State assistance
is available to assist home buyers with up to 25% of the home’s purchase price.
Available lots have been pre-selected by the City, outside the 100 year flood
plain, and connected to water and sewer.

In order to qualify for the program, your gross income must be below HUD es-
tablished limits. Home buyer assistance is in the form of a receding five-year for-
givable loan. The assistance will be secured by a lien from INRCOG. The forgiv-
able loan is reduced by 20% for each full year the homeowner lives in the
home, so at the end of five years, the loan is completely forgiven and the lien
will be removed.

Once INRCOG has verified the your income, INRCOG will direct you to find a
lender in order to obtain a home loan. The new home loan must be for a con-
ventional loan through a recognized and pre-identified lender. Home buyer
assistance funds will be provided by INRCOG at the closing.

For more information or to obtain an application, please contact

Jim Rodemeyer with INRCOG at (319) 235-0311.
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